Bharat Aluminium Company Limited
Balance Sheet as at March 31, 2014

(

Rupees in Crores)

\ Note || As at March 31, As at March 31,
ek R No. 2014 2013
I. |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 3 220.62 220.62
(b) Reserves and surplus 4 4,148.05 4,118.62
2 |Non-current liabilities
(a) Long-term borrowings 5 1,918.75 2,527 .44
(b) Deferred tax liabilities (net) 36 99.93 131.00
(c) Other long-term liabilities 6 301.24 310.35
(d) Long-term provisions 7 139.92 141.32
3 |Current liabilities
(a) Short-term borrowings 8 1,993.46 1,435.98
(b) Trade payables 9 343.61 262.89
(c) Other current liabilities 10 1,940.05 1,330.19
(d) Short-term provisions 11 20.92 17.35
TOTAL 11,126.55 10,495.76
Il. [ASSETS
Non-current assets
1 |[(a) Fixed assets
(i) Tangible assets 12 1,565.51 1,759.22
(i) Intangible assets 12 5.06 7.31
(iii) Capital work-in-progress 8,382.18 7,550.79
(b) Long-term loans and advances 13 180.54 173.41
(c) Other non-current assets 14 12.23 -
2 |Current assets
(a) Inventories 15 553.89 542.01
(b) Trade receivables 16 125.89 181.70
(c) Cash and cash equivalents 17 1.34 0.72
(d) Short-term loans and advances 18 296.77 280.60
(e) Other current assets 19 3.14 -
TOTAL 11,126.55 10,495.76
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Bharat Aluminium Company Limited

Statement of Profit and loss for the year ended March 31, 2014

( Rupees in Crores)

Note No| Year ended March 31,| Year ended March
Particulars 2014 31, 2013
. |Revenue from operations (gross) 4,092.36 4,329.27
Less: Excise duty (420.62) (412.55)
Revenue from operations (net) 20 3,671.74 3,916.72
Il.  |Other income 21 22.45 36.51
lll. |[Total Revenue (I +II) 3,694.19 3,953.23
IV. |Expenses:
Cost of materials consumed 22A 1,633.33 1,442.86
Purchases of Stock-in-Trade 22B - 45.02
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 23 (26.86) (13.86)
Employee benefits expense 24 325.32 32242
Finance costs 25 92.30 60.10
Depreciation and amortisation expense 12 230.25 261.16
Other expenses 26 1,5623.97 1,778.93
Total expenses 3,678.31 3,896.63
V. |Profit before tax (lll- IV) 15.88 56.60
VI. |Tax expense:
-Current tax 27 3.30 420
-Deferred tax (26.30) (5.98)
VII, |Profit for the year (V-VI) 38.88 58.38
VIII. |Earnings per equity share (of Rs. 10/-each)
Basic and Diluted (in Rs. per share) 37 1.76 2,65

See accompanying note nos. 1 to 51 forming part of the financial statements
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Bharat Aluminium Company Limited

Cash Flow Statement for the year ended March 31, 2014

(Rupees in crores)

. |Cash flow from operating activities

Profit before tax

Adjusted for :

- Depreciation and amortisation expense

- Interest income

- Finance cost

- (Profit)/loss on sale of current investments

- (Profit)/loss on sale of fixed assets (net)

- Net loss on foreign currency transactions and translation
- Bad debts/advances/claims written off

- Unclaimed Liabilities/provisions written back (net)
-Hedging Reserve

- Deferred government grant

Operating profit before working capital changes
Adjusted for :

- (Increase)/Decreass in Trade receivables

- (Increase)/Decrease in Inventories

- (Increase)/Decrease in Long-term loans and advances
- (Increase)/Decrease in Short-term loans and advances
- Increase/(Decrease) in Long-term provisions

- Increase/(Decrease) in Trade payables

- Increase/(Decrease) in Other current liabilities

- Increase/(Dacrease) in Short-term provisions

Cash generated from operatlons
Income taxes paid (net)

Net cash from operating activities

. |Cash flow from investing activities

Capital expenditure on fixed assets including capital advances

Sale of fixed assets

Purchases of current investments

Sale of current investments

Interest received

Bank balances not considered as cash and cash equivalents
-Deposits placed
-Deposits matured

Net cash used in investing activities

. |Cash flow from financing actlvities

Net proceeds from short term borrowings with maturity of 3 months or
less

Proceeds from long-term borrowings

Proceeds from other-short term borrowings

Repayment of long-term borrowings

Repayment of other short-term borrowings

Interest and finance charges paid

Net cash from financing activities

Net (decrease) / increase In cash and cash equivalents

Cash and cash equivalents as at the beginning of the year
Cash and cash equivalents as at the end of the year

Reconciliatlon of Cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet (refer note 17)

Less:- Bank balances not considered as cash and cash equivalents
Cash and Bank balance as at the end of the year

March a1, 2014

March 31, 2013

15.88
230.25
(18.59)
71.41
(1.90)
4.00
43.41
(0.33)
(14.02)
(0.19) 314.04
329.92
55,80
(11.88)
379
(50.36)
(1.40)
81.57
83.10
2.36 162.98
492,90
(1.96)
490.94
(458.16)
0.76
(4,080.00)
4,081.90
18.59
(26.56)
26.56
(436.91)
359.21
506.39
931.40
(829.71)
(746.04)
(274.66)
(53.41)
0.62
0.58
1.20
1.34
(0.14)
1.20

56.60
261.16
(22.48)
47.96
(0.85)
8.95
20.69
1.07
(11.33)
14,87
(0.01) 320.04
376.64
2.23
7.04
(3.09)
(35.36)
11.80
(77.26)
58.19
(13.92) (50.37)
326.27
(2.03)
324.24
(643.19)
2.13
(1,765.20)
1,766.05
27.78
(0.56)
0.56
(612.43)
635.92
102.19
581.98
(844.46)
(198.29)
(236.71)
40.63
(247.56)
248.14
0.58
0.72
(0.14)
0.58

Notes:

1) Bank balances not considered as cash and cash equivalents consists of lien on fixed deposits amounting to Rs. 0.14 crs (2013: Rs. 0.14 crs})

2) Previous year's figures have been restated, wherever necessary to conform to this year's classification.
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Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31, 2014

Note 1 : Company's Overview

Bharat Aluminium Company Limited (referred as "“BALCO" or “the Company" hereinafter) was incorporated under the laws of the Republic
of India with its registered office at New Delhi having operative 2.45 lac mtpa aluminium plant with captiove power plant of 810 MW and
3.25 lac mtpa aluminum expansion smelter under trial run with1200MW power plant project under implementation at Korba (Chhattisgarh)
and captive Bauxite mines at Mainpat and Bodai Daldali in Chhattisgarh. Sesa Sterlite Limited and the Government of India respectively
hold 51% and 49% of the paid up equity share capital of BALCO

Note 2 : Significant Accounting Policies

A Basls of accounting
The financial statements of the Company have been prepared on an accrual basis under historical cost convention and in accordance with
Generally Accepted Accounting Principles in India (‘indian GAAP') to comply with the Accounting Standards notified under Section 211(3C)
of the Companies Act, 1956 ("the 1956 Act") (which continue to be applicable in respect of Section 133 of the Companies Act, 2013 (“the
2013 Act") in terms of General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs) and the relevant
provisions of the 1956 Act/ 2013 Companies Act. Accounting policies not stated explicitly otherwise are consistent with generally accepted
accounting principles in India.

B Use of estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Differences between actual results and estimates are
recognized in the periods in which the results are known / materialize.

C Revenue Recognltion
Revenue represents the net invoice value of goods and services provided to third parties after deducting discounts, volume rebates,
outgoing sales taxes and duties. Revenues are recognised when all significant risks and rewards of ownership of the goods sold are
transferred to the customer. Export benefits are accounted on recognition of export sales
Interest income is recognised on a time proportion basis in the income statement

D Fixed assets
Fixed assets {including shared assets) are stated at historical cost (net of Cenvat and value added tax) including expenses incidental to
the installation of assets, attributable borrowing and financing costs and exclude government grants, related to acquisition; less
accumulated depreciation / amortisation and impairment. The government grant received is credited to Deferred Government Grant
Account and amount equivalent to depreciation on those assets is recouped from the said account and included in other income.

E Capital work In progress
Al costs (capital and revenue) relating to projects under construction are reflected as capital work in progress At the point when an asset
is operating at management's intended use, the cost of construction is transferred to the appropriate category of asset and depreciation
starts. Costs associated with the commissioning of an asset are capitalised when the asset is available for use but incapable of operating
at normal levels until the period of commissioning has been completed. Revenue generated from production during the trial period is
capitalised.

m

Assets held for sale

Fixed assets that have been retired from active use and are classified as held for sale are measured at the lower of net book value and net
realisable value and are shown separately in the financial statements. Any expected loss is recognised immediately in Statement of profit
and loss

G Impairment
The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment. If any indication of
impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, if the carrying amount of these
assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price and their value in use. Value in
use is arrived at by discounting the future cash flows to their present value based on an appropriate discount factor. When there is
indication that an impairment loss recognised for an asset in earlier accounting periods no longer exists or may have decreased, such
reversal of impairment loss is recognised in the Statement of profit and loss, except in case of revalued assets.

H Depreciation
(a) Old unit (capitalised before March 1, 2005)

Depreciation is provided on the straight line method at rates specified in Schedule XV to the Companies Act, 1956 except in the following
cases where the rates are higher than those specified:-

i. Leasehold land (including land development expenses) is amortised over a period of the lease.

ii, Plant and machinery includes;
- medical/office equipment, air conditioners and electrical appliances depreciated @ 20%
- personal computer and electronic equipment depreciated @ 33.33%.

iii. Furniture and fittings are depreciated @ 20%.

iv. Red Mud Pond and Ash Dyke are depreciated on the basis of technically estimated life not exceeding a period of 10 years.

v. Keeping in view the economic life, suitable provision is made in respect of immovable assets in mines towards estimated sunk
cost.

v. Additions arising on account of Insurance spares, additions/extensions forming an integral part of existing plants and the revised
carrying amount of the assets identified as impaired on which depreciation has been provided over residual life of the respective

fixed assets. ‘




Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31, 2014

P

Retirement / Post Retirement benefits

a. Short term
Short term employee benefits are recognised as an expense at the undiscounted amount expected to be paid over the period of services
rendered by the employees to the Company.

b. Long term

Graluity - The Company accounts for the net present value of its obligations for gratuity benefits based on an independent external
actuarial valuation determined using the projected unit credit method. Actuarial gains and losses are immediately recognised in the
Statement of profit and loss.

i) Provident Fund - The eligible employees of the Company are entitied to receive benefits under the Provident fund, a defined
contribution plan, in which both the employees and the Company make monthly contributions at a specified percentage of the employees
salary.

The contributions as specified under the law are paid to a Trust administered by the Company. The Company is liable to make good any
deficiency in the interest declared by the Board of Trustees to bring it to the statutory limit. The Company recognises such contributions
and deficiency, if any, as an expense in the year incurred.

li) Post Retlrement Medical Benefits - The Company has a scheme of post retirement medical benefits for employees, the liability for
which is determined on the basis of independent external actuarial valuation.

iil) Compensated Absences - The liability for compensated absences is provided on the unutilised leave at each balance sheet date on
the basis of an independent external actuarial valuation.

iv)Termination benefits are recognised as an expense when incurred

Segment Reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organisation and
management structure. The operating segments are the segments for which separate financial information is available and for which
operating profitloss amounts are evaluated regularly by the executive Management in deciding how to allocate resources and in assessing
performance.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue,
segment expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the
operaling activities of the segment.

i. Inter segment revenue have been accounted for based on the cost price.

il. Segment Revenus, Segment Expenses, Segment Assets and Segment Liabilities have been identified to segments on the basis of their
relationship to the operating activities of the segment. Revenue, expenses, assets and liabilities which relate to the Company as a whole
and are not allocable to segments on reasonable basis, have been included under “Unallocated revenue / expenses / Assets / Liabilities"

Taxatlon
Provision for current tax is made after taking into account rebate and relief available under the provisions of the Income Tax Act, 1961

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to
future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit associated with it will
flow to the Company.

Deferred tax resulting from timing differences between book and taxable profit is accounted for using the tax rates and laws that have been
enacted or substantively enacted as on the balance sheet date. The deferred tax asset is recognized only to the extent that there is a
reasonable certainty that the future taxable profit will be available against which the deferred tax assets can be realized in future. Deferred
tax assets and deferred tax liabilities have been offset wherever the Company has a legally enforceable right to set off current tax assets
against current tax liabilities and where the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same
taxation authority.

Provisions, Contingent Llabilities and Contingent Assets

A provision is recognised when the Company has a present obligation as a result of a past event and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on best estimate required to settle the obligation at the
Balance Sheet date. Contingent Liabilities are not recognized but are disclosed in the notes. Contingent assets are neither recognized nor
disclosed in the financial statements




Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31, 2014

(b) New unit (capitalised after March 1, 2005)
Depreciation is provided on the written down value method at the rates specified in Schedule XIV of the Companies Act, 1956

(c ) Intanglble assets
Intangible Assets are stated at cost of acquisition less accumulated amortisation, Intangible assets are amortised on straight line basis

over the useful life of the asset

Investments
(i) Long term investments are carried individually at cost less any decline, other than temporary, in the value of investments. Investments

are recorded as long term investments unless they are expected to be sold within one year.
(if) Current investments are carried individually, at lower of cost and fair value.

Inventories

Inventories are valued on weighted average basis at lower of cost and net realisable value except scrap and by-products which are valued
at net realisable value. Cost of inventories of finished goods and work-in-progress includes material cost, cost of conversion and an
appropriate proportion of overheads. Net realisable value is determined based on estimated selling price, less further costs expected to be
incurred to completion and disposal. Obsolete inventories are identified and written down to net realisable value. Slow moving and
defective inventories are identified and orovided to net realisable value

Foreign currency transactions

Transactions denominated in foreign currencies are normally recorded at the exchange rate prevailing on the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are restated at year end rates. In case of monetary items which
are hedged by derivative instruments, the valuation is done in accordance with accounting policy on derivative instruments.

Any income or expense on account of exchange difference either on settiement or on translation is recognised in the Stateme:nt of Profit
and Loss except in respect of long term foreign currency monetary items relatable to acquisition of depreciable fixed assets, such
difference is adjusted to the carrying cost of the depreciable fixed assets. In respect of other long term foreign currency monetary items,
the same s transferred to "Foreign Currency Monetary Translation Difference Account" and amortised over the balance period of such
long term foreign currency monetary items but not beyond March 31, 2020.

Non monetary foreign currency items are carried at cost.

Derivative instruments

The Company enters into forward, option, swap contracts and other derivalive financial instruments, in order to hedge its exposure to
foreign exchange, interest rate and commodity price risks. The Company neither holds nor issues any derivative financial instruments for
speculative purposes.

The premium and discount arising at inception of forward contracts is amortised as expense or income over the life of the contract

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recorded in the Statement of Profit and
Loss. The hedged item is recorded at fair value, Gain or loss if any, is recorded in the Statement of Profit and Loss and is offset by the
gain or foss from the change in the fair value of the derivative

Changes in the fair value of derivatives that are designated and qualify as cash flow hedges and are determined to be an effective hedge
are recorded in hedging reserve account. Any cumulative gain or loss on the hedging instrument recognised in hedging reserve is retained
in hedging reserve until the forecast transaction occurs. Amounts deferred to hedging reserve are recycled in the Statement of Profit and
Loss in the periods when the hedged item is recognised in the Statement of Profit and Loss or when the portion of the gain or loss is
determined to be an in-effective hedge.

If a hedge of a forecast transaction subsequently results in the recognition of a non-financial assets or a non-financial liability, or a forecast
transaction for a non-financial asset or non-financial liability becomes a firm commitment for which cash flow hedge accounting is applied,
the associated gains and losses that were recognized in hedging reserve are included in the initial cost or other carrying amount of the
asset and liability.

Derivative financial instruments that do not qualify for hedge accounting are marked to market at the balance sheet date and gains or
losses are recognised in the Statement of Profit and Loss immediately. Hedge accounting is discontinued when the hedging instrument
expires or is sold, terminated or exercised, or no longer qualifies for hedge accounting. If a hedged transaction is no longer expected to
occeur, the net cumulative gain or loss recognised in hedging reserve is transferred to Statement of Profit and Loss for the year.

Borrowing costs

Borrowing Cost attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets upto the
date when such assets are ready for intended use, Other borrowing costs are charged as expense in the year in which they are incurred
All other borrowing costs are charged to statement of Statement of profit and loss.

Research and development
Revenue expenditure Is charged to Statement of profit and loss in the year it is incurred. Capital expenditure is included in the cost of fixed

assets.

Dlvidend
Interim dividend payments including tax thereon has been appropriated from profits for the year and provision is made for proposed final

dividend and tax thereon subject to consent of the shareholders at the annual general meeting.




Bharat Aluminium Company Limited
Notes to financial statement as at March 31,2014

Note 3 - Share capltal

{ Rupees in Crores)

Particulars As at Mar 31, 2014 As at March 31, 2013
Number of shares Rs. Number of shares Rs.
Authorlised
50,00,00,000 Equity shares of Rs.10 each 50,00,00,000 500.00 50,00,00,000 500.00
Issued, subscribed and fully Pald up
Equity shares of Rs.10 each fully paid 22,06,24,500 220.62 22,06,24,500 220.62
Total 22,06,24,500 220.62 22,06,24,500 220.62
1) Reconclillation of the number of shares and amount outstanding as at the beginning and at the end of the reporting period :
Particulars As at Mar 31, 2014 As at March 31,2013
Number of shares __| Rs. Number of shares Rs.
Equity shares outstanding at the beginning and end of the year 22,06,24,500 | 220.62 22,06,24 500 220.82

1) The scheme of amalgamation and arrangement amongst Sterlite Industries (India) Limited (the erstwhile holding company), Sterlite Energy Limited (SEL), Vedanta Aluminium
Limited, Ekaterina Limited, Madras Aluminium Company Limited and Sesa Goa Limited (SGL) have been sanctioned by the respective jurisdictional courts and made effective
during the year. Accordingly, Sesa Sterlite Limited is the new holding company of Bharat Aluminium Company Limited.
112,518,495 equity shares are held by the holding company and their nominees. Ultimate holding company Vedanta Resources Pic., United Kingdom does not hold any equity

shares in the company.

i) Detalls of shares held by each shareholder holding more than 5% shares

Name of Shareholder

As at Mar 31, 2014

As at March 31,2013

No. of Shares held

% of Holding

No. of Shares held % of Holding

a) Sesa Sterlite Limited (earlier held by Sterlite Industies (India) Limited ) and 11,25,18,495 51% 11,25,18,495 51%
\their nominees

b) Government of India 10,81,06,005 49% 10,81,06,006 49%

Total 22,06,24 500 100% 22,06,24,500 100%

Iv) Rights, preferences and restrictlons attached to shares

The company has one class of equity shares having a par value of Rs.10 per share. Each holder of equity is entitled to one vote per share held. The dividend proposed by the
Board of Directors Is subject to the approval of the shareholders in the ensuing Annual General Mesting, except in case of interim dividend. In the evant of liquidation, the equity
shareholders are efiglble to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

Note 4 - Reserves and surplus

{ Rupees in Crores)

Partlculars

March 31, 2014

March 31, 2013

(a) Capltal reserves

Opening balance 9.20 9.20
Closing balance 9.20 9.20
(b) Debenture redemption reserve

Opening balance 400.00 400.00
Less :Transfer to surplus in statement of profit and loss™? (270.54) -
Closing balance 129.46 400.00
(c) General Reserve

Opening balance 430,31 430.31
Closing balance 430.31 430.31
(d) Hedglng Reserve

Opening Balance 9.81 -
Add : Cash flow hedge transferred (14.02) 14.86
Less : Deferred tax provided/reversed 4.76 (5.05)
Closing Balance 0.55 9.81
(e) Deferred government grant

Opening balance 0.19 0.20
Add : Addition during the year -
Less :Transferrad to statement of profit and loss during the year (0.19) {0.01)
Closing balance - 0.19
(f) Surplus In statement of profit and loss

Opening balance 3.269.11 3,210.73
Add: Profit for the year 38.88 58.38
(+) Transfer from Reserves 270.54 -
Closing balance 3.578.53 3,269.11

Total 4,148.05 4,118.62

Note:

1. Rs 166.67 Crores transferred from Debenture redemption reserve to Surplus in statement of profit and loss consequent to repayment

of debentures.

2. As per General Circular no 04/2013 dated February 11, 2013 issued by Ministry of Corporate Affairs, Debenture redemption reserve
required to be maintained is 25%. Hence the amount of Rs 103.87 Crores which is in excess of prescribed limit has been transferred

back to Surplus in statement of profit and loss.

&
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Bharat Aluminium Company Limited
Notes to financial statement as at March 31,2014

Note 5 -Long-term borrowings

{ Rupess in Grores)

Particulars March 31, 2014 March 31, 2013
Secured
(a) Non Convertible Debentures ' 666.67 333.34
(b) External commercial borowings from banks®* 1,252.08 1,158.46
(c) Buyers' credit from banks™® p 1,035,64
Total 1,918.75 2,527.44

Terms and condltions of long-term borrowings

March 31, 2014

March 31, 2013

1. 3333 (2013 : 5000) 12.25 % Non Convertible Debentures of Rs.10 lacs each
redeemable at par in balance two equal annual Installments on November 17,
2014 and November 17,2015. First Installment is paid on November 18,
2013.(Secured by first pari passu charge on the movable and immovable
properties of the company ).

2 2500 Series | 8.58% Nov 2015 and 2500 Series Il 8.60% May 2016 Non
Convertible Debentures of Rs 10 Lacs each redeemable at Par in two equal
installments on November 30, 2015 and May 31, 2016 { Secured by First pari
passu charge over Fixed Assets of the Company).

3. External commercial borrowings from State Bank of india, London is repayable
in three annual installments on August 11, 2016, August 11, 2017, August 11,
2018. The interest rate on this facility is 6 month London Interbank Offer rate
(LIBOR) plus 260 basis points. The facility is secured by first pari passu charges
on all the fixed assets (excluding land) of the project both present and future
along with secured lenders

4. External commercial borrowings from DBS Bank is repayable in balance two
equal annual Installments on November 11, 2014 and November 11, 2015, First
Installment is paid on November 11, 2013. The rate of interest payable on this
facility is 6 month LIBOR plus 345 basis points.The facility is secured by first pari
passu charges on all movable fixed assets including plant & machinery related to
1200 MW power project and 3.25 LTPA Smelter projects both present and future
along with secured lenders

5. 2014: Nil { 2013:Buyers' credit from Axis Bank is repayable from May 2014 to
April 2016. The interest rate on this facility is 6 month LIBOR plus 200 basis
points. The facility is secured by a subservient charge on the current assets and
movable fixed assets and negative lien on entire fixed assets of BALCO.)

6. 2014 : Nil (2013: Buyers' credit from ICICI Bank is repayable from April 2014 to
November 2016. The interest rate on these facilities is LIBOR plus 160 basis
points, The facility is secured by exclusive charge on assets to be imported under|
the facilities).

166.67

§00.00

1,202.00

50.08

333.34

1,067.81

90.65

96.30

939.34

Total

1,918.75

2,527.44

Note 6 - Other Long-term liabllitles

( Rupees in Crores)

Particulars March 31, 2014 March 31, 2013
Capital creditors 301.24 310.35
Total a01.24 310.35
Note 7 - Long-term provislons
{ Rupees In Crores)
Particulars March 31, 2014 March 31, 2013
Pravision for emplayee benafits 138.92 141,32
Total 139,92 141.32
Note 8 - Short-term borrowings
{ Rupees in Crores)
Partlculars March 31, 2014 March 31, 2013
Secured
(a) Loans repayable on demand from Banks' 67.45 104.80
(b) Working capital loan? 36,56 70.00
(c) Buyers' credit from banks®® 262.93 469.13
(d) Export Packing Credit’ 49.00 -
415.94 643.93
Unsecured
(a) Buyers' credit from banks® 457.52 102.05
(b) Commercial Paper’ 1,120.00 690,00
1.577.52 792.05
Total 1,993.46 1,435.98




Bharat Aluminium Company Limited
Notes to financial statement as at March 31,2014

Terms and conditions of Short-term borrowings

March 31, 2014

March 31, 2013

1. Loans repayable on demand from Banks : Cash Credit secured by way of
hypothecation of slock of raw materials, work-in-progress, semi-finished, finished
products, consumable stores and spares, bills receivables, book debts and all
oflier movables, both present and future. The charges ranks pari passu among
banks under the mulliple banking arrangements, both for fund based and nan
fund based facilities. Weighled average interest on cash credit utilization is
10.98%. (2013 : 10.36%)

2. Working capital loan secured by way of hypothecation of stock of raw
materials, work-in-progress, semi-finished, finished products, consumable storas
ant spares, bills receivables, book debts and all olher movables, both present
and future. The charges rank pari passu among banks under the muitipie
banking arrangements, both for fund based and non fund based
facilities.Weighted average interest rate on working capilal loan is 10.20% p.a.
(2013:9.70% p.a.}

3. Operational buyers' credil from ICIC| Bank and State Bank of India ars
secured by way of hypolhecation of stock of raw materials, work-in-progress,
semi-finished, finished products, consumable stores and spares, bills receivables,
book debis and all olher movables, both present and fulure, The charges ranks
pari passu among banks under the multiple banking arrangements, both for fund
based and non fund based facilities.

4. Export Packing Credit from ICICI Bank is secured way of hypothecation of]
stock of raw malerials, work-in-progress, semi-finished, finished products,
consumable stores and spares, bills receivables, book debts and all other
maovables, both present and future. The Rate of Interest on Export Packing crexit
is 10% p.a.

5. Short Term project buyers’ credit from ICICi Bank Limited is secured by way of
exclusive charge on assets to be imported under the facilities

6. Buyers' credit from HDFC Bank, Yes Bank and Kotak Mahindra Bank
(unsecured)

7. 2014: Commercial Paper issued to Asset Management Companies on
unsecured basis at average rate of interest of 10.08% (2013:Commercial Paper
issued to Asset Management Companies on unsecured basis al average rate of
interest of 9.47%) (Maximum amount outstanding during the year Rs 1,160 Crs

67.45

36.56

231.46

49.00

31.47

457.52

1,120.00

104,80

10.00

459.39

9.74

102.05

690.00

1,993.46

1,435.98

{ Rupees in Crores)

March 31, 2014

March 31,2013

Due to Micro enterprises and small enterprises (Refer Nole No. 50)
Due to related parlies
Other

2.21
19.39
322.01

0.45
4.97
257,47

Total
2

262.89

Note 10 - Other Current Liabilities

{ Rupees in Crores)

Particulars March 31, 2014 March 31, 2013

(a) Current maturities of long-term debt’ 873.67 335.99

(b ) Interest accrued but not due on borrowings 61.98 3517
(c) Other payables

Capital creditors 627.89 679.44

Statutory liabilities 16.64 23.28

Fair value of derivative liability 82.12 16.42

Due to related parties 94.42 77.02

Advance from customers 68.11 63.55

Liability under litigation, salary, securily deposits and others 116.22 99.32

Total 1.940.05 1.330.19

1. Current maturity of long term debt

March 31, 2014

Non converlible Debentures 166.67

Extemal Commercial Borrowing from DBS Bank 50.07 4432

Buyers' credit from DBS Bank - 4416

Buyers' credit from ICICI Bank 556.65 80.85

Buyer's credit from Axis Bank 100.28 -
Total 873.67 335.99

1 _?.‘K;.“]' o
,(\)J‘) -—-Q"I:D

g



Bharat Aluminium Company Limited
Notes to financial statement as at March 31,2014

Note 11 - Short-term provislons

( Rupees in Crores)

Particulars March 31, 2014 March 31, 2013
(a) Provision for employee benefits 16.63 14.27
(b} Provision for tax {net) 4.29 3.08
Total 20.92 17.35 |

Note 13 - Long term loans and advances

( Rupees In Crores)

Partlculars

March 31, 2014

March 31, 2013

(a) Capiltal advances

Unsecured, considered good 130.13 119.08
(b) Security deposits
Unsecured, considered good 37.74 40.94
(c ) Taxatlon net 9.65 9.78
(d) Other loans and advances
Unsecured, considered good 3.02 3.61
180.54 173.41

Tota

Note 14 - Other non current assets

{ Rupees in Crores)

Particulars March 31, 2014 March 31, 2013
Unamortized expenses 12.23 -
Total 12.23 -
Note 15 - Inventorles
{ Rupees in Crores)
Partlculars March 31, 2014 March 31, 2013
(a) Raw materials 149.38 142.85
Goods-in-transit 95.55 117.12
244.93 259.97
(b} Coal and fuel 55.06 49.18
Goods-in-transit 232 9.82
57.38 59.00
(c) Work-in-progress’ 156.25 127.31
(d) Finished goods
Aluminium Ingot, Billets, Slabs, Bus Bar, Alloy Ingots 0.03 -
Wire rods 0.48
Rolled products 4.30
4.81
(e) By-product 0.61
(f) Stores and spares 85,55
Goods-in-transit 5.36
90.91
Total 553.89

1. All work-in-progress pertains to manufacturing of Aluminium products.




Bharat Aluminium Company Limited
Notes to financial statement as at March 31,2014
Note 16 - Trade Recelvables

[ Rupees in Crores)

Particulars

March 31, 2014

March 31, 2013

(a) Trade recelvables outstanding for a pertod exceeding six months from
the date they are due for payment

Unsecured, considered good 42.75 40.58
Unsecured, considered doubtful 4,16 4.16
Less: Provision for doubtful debts (4.16) (4.16)
42.75 40.59
(b) Other trade recelvables
Unsecured, considered good
Due from related party 4.36 36.56
Others 78.78 104.55
83.14 141.11
Total 125.89 181.70
Note 17 - Cash and cash equivalents
{ Rupees in Crores
Particulars March 31, 2014 March 31, 2013
Cash and cash equivalents
Balances with banks 1.13 0.53
Cash on hand 0.07 0.05
Bank deposits 0.14 0.14
Total' 1.34 0.72
1. Of the above, the balance that meets the definition of Cash and cash 1.20 0.58

aquivalants as per Accounting Standard 3: Cash Flow statement

Note 18 - Short term loans and advances

(Rupees in Crores)

Particulars March 31, 2014 March 31, 2013
Balance with central excise authorities

Unsecured, considered good 0.40 0.62
Security deposits 0.16 4.62
Advance to suppliers and contractors 205.30 172.28
Advances to employees 1.80 1.73
Prepaid expenses 19.12 16.95

Due from related parties 0.06 -
Export incentive receivable 5.99 2.11
Claims and other receivables’ 54.04 54.90
Fair value of derivalive assets 0.90 28,39
Total 296.77 280.60

1. Claims and other receivables includes claims recoverable from Madhya Pradesh Electricity Board (MPEB)/Chhattisgarh State
Electricity Board (CSEB) amounting to Rs. 10.08 crores ( 2013: Rs. 10.08 crores), which are disputed by them, The Company is also
disputing the claim for Electricity duty/surcharge made by MPEB/CSEB amounting to Rs. 10.43 crores (2013: Rs. 10.18 crores ) . The

net amount recoverable/payable can be ascertained on settlement of the disputes.

Note 19 - Other current assets

( Rupees in Crores)

Partlculars

March 31, 2014

March 31, 2013

3.14

3.14




Bharat Aluminium Company Limited

Notes to financial statement for the year ended March 31,2014

Note 20 - Revanue from operations

( Rupees in Croras)

Year ended March 31,

Partlculars 2074 5013
Sale of products (gross) 4,005.89 4,288,02
Export Incentlves 6.03 2,26
Other operating revenue:
(i) Scrap sales 19.98 23.00
(ii) Unclaimed liabilities written back (net) 0.33 1.70
(iii} Miscellaneous income 60.13 14.29
Revenue from operatlon (gross) 4,092.36 4,329.27
Less Excise duty on revenue from operation (420.62) (412.55)
Revenue from operation (net) 3,671.74 3,916.72
Description of products sold:
Year ended March 31,
Partlculars PTET 2013
Aluminium Ingot, Billets, Slabs, Bus bar, Alloy Ingots 488.87 104.41
Wire rods 2,486.99 2,647.93
Rolled products 831.03 a974.29
By product 9.08 7.70
Power wheeling 147.70 494,74
Alumina - 45.02
Others 62,22 13.83
Total 4,005.89 4,288.02

( Rupees in Crores)

Year ended March 31,

Partlculars
2014 2013
Interest Income
(i) Deposits with bank 1.29 -
(i) Others 17.30 22.48
Profit on sale of current investments 1.90 0.85
Rent 1.77 3.54
Transfer from deferred government grant 0.19 0.01
Provision written back - 9.63
Tngl 22.45 36.51

Note 22A- Cost of materials consumed

( Rupees in Crores)

Partlculars

Year ended March 31,

2014 2013

Alumina’ 1,154.85 1,063.59
C.T. Pitch 86.76 86.30
C.P. Coke 254.56 227.46
Aluminium floride 39.54 43.55
Others 28.20 27.16
Less: Capitalised for projects (30.58) (5.20)

Total 1,533.33 1,442.86

1. Alumina cost includes processing charges for the year Rs. 204.50 cr (2013: Rs. 391.82

Note 22B- Purchases of Stock-in-Trade

{ Rupees In Crores)

Particulars

Year ended March 31,

Alumina

2014 [ 2013
|

45.02

Note 23 - Changes In Inventories of finished goods, work-In-progress and stock-in-trade

( Rupees in Crores)

Partlculars

Year ended March 31,

2014 2013
|Opening Stock:
Finished goods 5.63 0.89
Work in progess 127.31 117.58
By products 0.87 1.48
133.81 119.95
Cloesing Stock
Finished goods 4.81 5.63
Work in progess 155.25 127.34
By products 0.61 0.87
160.67 133.81
Total {26.86) (13.86)
_




Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31,2014

Note 24 - Employee benefils expanse ( Rupees in Croras)
Year anded March 31
Partlculars —Ta ] ——‘——-——2013
(a) Salaries and wages (refer note no.40) 251.74 245.25
(b) Contributions to provident and other funds 31.08 34.75
(c) Staff welfare expenses 42.50 42.42
Total 325.32 322.42
L
Note 25 - Finance cost { Rupees In Crores)
Year anded March 31
Particulars 3014 -—-—-—'—2013
Interest expense
(i) on loans 59.09 40.17
(ii) on others 11.73 7.23
Net loss on foreign currency transactions and translation (considered as finance cost) 20.89 12.14
Bank charges 0.59 0.56
Total 92.30 60.10
| =z
Note 26 - Other expenses { Rupeas in Crores)
Year ended March 31
Particulars 3074 »—-—'—201
Consumption of stores and spare parts 108.09 98,34
Power and fuel 1,015.61 1,249.27
Machinery repairs 129.84 139.17
Building repairs 8.04 6.85
Other repairs 23.63 16.62
Excise duty’ (0.07) 0.82
Other manufacturing and operating expenses 26.91 24.57
Rent 0.47 0.37
Rates and taxes 5.65 5.30
Insurance 8.37 8.1
Conveyance and travelling expenses 11.79 10.67
Loss on sale of fixed assets 4.00 8.96
Directors' sitting fees 0.05 0.04
Bad debts/advances/claims written off - 1.07
Payments to auditors? 1.10 1.05
Net loss on foreign currency transactions and translation (other than considered as
finance cost 32.59 30.59
Consultants and professional fees 2513 21.95
Contribution to Cancer Research Hospital (VMRF)? 564 25.94
Advartisemeant and publicity 5.76 5.43
Carriage outward 33.55 25.36
Packing expenses 6.97 5.49
Other selling expenses 4.41 3.40
Cash discount 0.28 0.22
Power scheduling charges 32.76 54.81
Others 33.40 35.63
Total 1,523.97 1,778.83
e
| YearendedMarch3y, |
1. Exclse duty 2014 5013
Difference between closing and opening stock (0.18) 0.62
Shortages, efc, 0.11 0.20
Total {0.07) 0.82
Year ended March 31,
2. Payments to auditors 2014 5013
As Auditor - for statutory audit and limited reviews 0.53 0.53
For taxation matters 0.14 0.09
For other services 0.39 0.39
Reimbursement of expenses 0.04 0.04
Total 1.10 1.05
[
Service tax (including cess) on above 0.13" 0.13"
*Subject to cenvat credit
Note 27 - Current tax { Rupees In Crores)
Year ended March 31,
Partlculars 2014 5613
Current tax
For the year 3.59 7.97
For earlier years (0.29) (3.77)
Net Current Tax 3.30 4.20
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Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31, 2014

(Rupeses in Crores}

2014 2013

28 Estimated amount of contracls remaining to be executed on capital account not provided for (net of advances) 439.88 621.99
29 Contingent Liabilities :

a) Claims against the company not acknowledged as debts are as follows :

i) Relating to Energy Development Cess claimed by the Government of Chhatlisgarh - matter pending final hearing by the 437 94 394 71

Supreme Court for Special Leave Petition filed by the Govemment of Chhattisgarh.*

ii} Relating to Suppliers and Contractors - Matter pending in Court / arbitration.* 30.25 167.86

iii) Relating to customers under contractual arrangements - Matter pending with court.* 3410 37.65

iv) Relaling to Renewable energy purchase obligation - The Company had initially obtained stay order from the Hon'ble 100,51 56.88

High Court of Chhattisgarh which was later vacated giving the Company liberty to approach the Hon'ble High Court in

case any coercive action is taken.”

v) Electricity surcharge - Matter pending with Chhattisgarh State Electricity Board* 2.00 2.00

b) Relating to various Indirect Tax matters decided in favour of the company against which the department is in appeal or 0.53 22824

the Company is in appeal against various notices received from department (Mainly on account of various show cause

notices received from Commissioner of Central Excise for availment of Cenvat credit on various inputs/capital goods used

for production of finished goods and enlry tax demand for various raw materials procured.)*

¢) Custom duty against fulflliment of export obligation (Aiso refer note 30) 835.78 834.92

* Future cash outflows in respect of the above matters are determinable only on receipt of judgments / decisions pending at various
forums / authorities.

30 The Company has expori obligations of Rs. 6,684,12 cr {2013: Rs. 6,677 25 cr) against import under Export Promotion Capital Goods Scheme.

31 During the financial year 2008-10, the Company has received a demand from Chief Electrical Inspector, Government of Chhaltisgarh to pay Rs. 240.43 cr on
account of electricity duty on generation of pawer of its 540 MW power plant due to non submission of Eligibility certificate. The company has already applied
for the eligibility certificate. On the basis of legal opinion obtained, the Company is of the view that it is legally entitled o recsive the exemption from payment of
electricity duty under the Industrial Policy 2001-06 and the demand raised by Chief Electrical Inspactor is misconceived in law.The amount for the period
subsequent to 31 March 2008 till 31 March 2014 amounts to Rs. 323.55 crores. Therefore, based on the grounds stated above, the Company has neither
recognised a provision nor disclosed as a contingent liability considering the possibility of an outflow of resources embodying economic benefits as remote

32 The non fund based facility utilized from banks Rs. 1,757,13 cr (2013: Rs 1,861.62 cr) is secured by charge on current assets and fixed assets and lien on fixed
deposit amounting to Rs. 0.14 ¢r (2013: Rs. 0.14 cr) .

33 The research and development expenses charged to statement of profit and loss account (including depreciation Rs, 0.98 cr (2013: 0.96 cr)) aggregates lo Rs.
2.30 cr (2013: Rs. 2,91 cr).

34 Pursuant to the merger as stated in note 3 (i), the Company has aligned its accounting policy wilh respect to the Holding Company to partially adopt Accounting
Standard (AS) 30 — Financial Instruments: Recognition and Measurement, to the extent the provisions of AS-30 do not contravene the notified Accounting
Standards, Consequently, the Assets are higher by Rs. 15.36 crores, Liabilities higher by Rs. 15,74 crores, profit for the year lower by Rs. 0.38 crores and
Raserves and surplus lower by Rs. 0.38 crores.




Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31, 2014

35 Capitalised work-in-progress includes following expenditures (net) charged during the year

Expenses (Rupees in Crores)
2014 2013
Cost of materials consumed 30.58 5.20
Power and fusl 27.95 13.62
Consumption of stores and spare parts 1.02 0.29
Machinery repairs 567 4.21
Other manufacturing and operating expenses - 0.25
Employee benefits expense 39.39 38.34
Finance Cost 230.03 178.52
Net (gain) / loss on foreign currency transactions and translation (considered as finance cost) 198.70 219.52
Nel gain / loss on foreign currency transactions and {ranslation (other than considered as finance cost) 105.58 34.60
Other Expenses £.16 5.85
Total 644.07 501.30
Income
Preoperalive income:
-- Sales/Other Income 12.10 2.82
-- Interest -others - 4.95
Total 13.10 7.77
Expenditure (net) 630.97 493.53

36 The major components of the deferred tax are :
(Rupees in Crores)

2014 2013

Deferrad tax llabllity
Depreciation 170.88 186.80
Hedging Reserve 0.29 5.05
171.18 191.85

Deferred tax asset
On employes benefits 55.50 59.80
Others 15.75 1.06
71.25 60.85
99.93 131.00
37 Earnings per Share (EPS}) :

Particulars 2014 2013
Net profit after tax for the period ( Rs in Crores) 38.88 58.38
Woeighted number of ordinary shares for basic EPS 22,06,24,500 22,06,24,500
Nominal value of ordinary share (in Rs. per share) 10 10
Basic and Diluled eamings for ordinary shares (in Rs. per share) 1.76 2.65

38 The Company, in terms of a memorandum of undarstanding signed with Chhattisgarh Government, commenced construction of its 1200 MW power plant,
comprising of four sub-units of 300 MW each. The power plant Is to be an integrated facility from which the Company intends that power generaled from two of
the units will be sold under appropriate commercial arrangements until required for captive use at a later date, while power from the other two units will be used
for captive consumption for production of aluminium. In the meanwhile, Company's application for consent to operate is being considered by the Chhattisgarh
Environment Conservation Board.

39 The net difference in foreign exchange debited to the statement of profit and loss is Rs. 53.48 Crores (2013: debited Rs. 42.73 Crores)

40 Long Term Incentive Plan (LTIP):
The Company offers equity-based award plans to its employess, officers and direclors through its parent, Vedanla Resources Pic (The Vedanta Resources Long-
Term Incentive Plan ( "LTIP") and Employee Share Ownership Plan ("ESOP")
The LTIP is the primary arrangement under which share-based incenlives are provided to the defined management group, The maximum value of shares that
can be awarded lo members of the defined management group is calculated by reference to the balance of basic salary and share-based remuneralion
consistent with local market practice.The performance condition attaching to outstanding awards under the LTIP is that of Vedanta's performance, measured in
terms of Total Shareholder Return ("TSR") compared over a three year period with the performance of the companies as defined in the schems from the date of
grant. Under this scheme, initial awards under the LTIP were granted in February 2004 and subsequently further awards were granted in the respective years.
The awards are indexed to and settled by Vedanta shares. The awards provide for a fixed exercise price denominated in Vedanta's functional currency at 10 US
cents per share, the performance period of each award is three years and the same is exercisable within a period of six months from the date of vesting beyond
which the option lapse,
Vedanta has also granted a ESOP schemes that shall vest based on the achievement of business performance in the performance period, The vesting schedule
is staggered over a period of three years. During the year, Vedanta has granted ESOP schemes that shall vest based on the achievement of business
performance in the performance period. The vesting schedule is staggered over a period of three years from the date of grant with 70% vesling based on the
achievement of business performance and the remaining 30% based on continued employment with the group till the end of third year. Under this scheme,
Vedanta is obligated to issue the shares.
Further, in accordance with the terms of agreement between Vedanta and Sesa Sterlite, on the grant date fair value of the awards is recovered by Vedanta from
Sesa Sterlite.
Amount recovered by Vedanta and recognised by the company in the statement of profit and loss for the financial year ended March 31, 2014 was Rs 21.24
Crores (2013: Rs 17.08 Crores). The Company considers these amounts as not material and accordingly has not provided further disclosures
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Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31,2014

42 Segment Reporting :

a) Information based on the primary business segmant (Rupeas In Crores)
Partlculars 2013-14 2012-13
Aluminium Power Ellminatlons Total Aluminlum Power Eliminatlons Total
Revenue
External sales 3,447.42 143.88 3,691.30] 3,425.73 452.00 3,877.73
Inter segment sales 221.40] (221.40), - 53.65 (53.65) 4
|Enterprise revenus 3,447.42| 365.28 {221,40) 3.591,30| 3,425.73) 505.65| (53.65)| 3,877.73|
Results
Segment result 50.54 35.19| 85.73 19.08 61.11 80.19
Operating profit / {loss) 50,54 35.19 - 85.73 19.08 61.11 | 80.19
Less : Interest expenses 92.30 60.10
Add : Interest and income 2245 36.51
from investments
Less : Income tax (23.00) (1.78)|
Not profit{ (loss) 50.54) 3519} g 38.88] 19.08} 61.11 - 58.38'
Segment assets 10,808.16 280.00 11,088.16| 10,165.64 308.76 10,474.40)
Unallocated corporate assets 38.39 21.36
Total assets 10,808.16] 280.00] . 11,126.55 10,165.64 308.76 . 10‘495.761
Segment liabilities 1,560.45 245.35 1,805.80 1,443.89 243.97 1,687.86
Unallocated corporate 4,952.08 4,468.66
iabilit
‘Ig!ai liablilties 1.560.4_5] 245.35| - 6,757.88 1,443 89 24397 E 6,156.52]
Capital expenditures 880.74 0.76 881.50 1,126.92 1.94 1,128.86
Depreciation and amortlsation 221.52 8.73 230.25 252.24 8.92 261.16
lexpense
Significant non-cash - - - - E E
Jexpenses other than
ialion

b) Information based on secondary segment (geographical segment)

Rupees In Crores)
L 2013-14| 2012-13]

IR by geographical seg based on locatlon of cust 5

India 341019 3,785.52
Outsitle India 181.11 92.21
Total 3,591.30 3,877.73
Carrylng amount of segment ts based on location of t

India 11,126.55 10,495.76
Outside India - .
Total 11,126.55 10,495.76

Capltal expendlture
India 861.50 1,128.86

Outside Indla « L

Reconcillation between segment revenue and enterprise revenue

Particulars
Segment Revenue
Aluminium

Power

Elimination

Total Segment Revenue
Enty 0 reveri
Sale of products and export incentives 4,011.92 4,290.28
Less Excise Duty (420.62) {412.55)
Total Enlerprise Ravene 3,501.30 3,877.73 |

3877.13

The Company has disclosed business segment as the primary segment. The Company is collectively organised into following business segments namely:

(a) Aluminium

(b) Power

Segments have been identified and reported taking into account the nature of the product and services, the organisational structure and intemnal financiel reporting system.

Segment Revenue, Results, Assets and Liabilities inciude the respective amounts identifiable to each of the segments and amount allocated on a reasonable basis. Unallocated
expenditure consists of common expenditure incurred for all the segments and expenses incurred at corporate level. The assets and liabilities that cannot be allocated between the
segments are shown as unallocated corporate assets and liabilities respectively.




152
E10Z

(s21019 u| saedny}

Auedwog auy Aq pauje|qo Buiaq ja sseaoid ay) ui S1 uoy $592X3 4INS JO}

|eguag ayl pue Auedwod ay} jo 3yl woy Lie ayl
1OUA PUE OFD 3Y) 0} pred uopessunwal Jea4 ay) Buung

{IN : €1.02) 531010 £6'0 SN Ag Jwi| paquasaId au 40 S532xa Ul S1 J01I8lI] B!

956} 1oy SBIUEdWON By} 40 [|IX JINPSYIS Yim PR GOE PUB 6| UoNdas Ag paquasaid S| 3y yiim u Aed o] pannbay s1 Auedwod ayt
LU uonjesaunway jeuabeueny
proz |suuesiag wawsbusy Asy (a)

saadn 9e| BUD Uey) §53| junowe @

aseayieay u) aapenul Ayiqisuodsey [eroog 21eradiad s jo Led se 0D1v8 Aq 3pew uoinquuod ..,

£L0Z'0L 41 1'® M JOJS31p 3w 2(0YMm € se psjulodde sem a4 £L0Z '€ Sunf } @ # 030 Se pajuladde (e ysawey JW ...

€1L02'S0 LZ J'® M 10)anp awi) 3|0ym pue 032 aq 0] S8sEad BARD UBUND IW o

€L0Z ‘2L By '§ @ m paywr aypals esas Auedwod Buipjoy u pabiaw aaey ssagua asay; ‘()¢ ajou ) pajels se Jabisw ay) o} Juensing .

66 18

LEELL

200

Ep iy

L€ Yauep
. - (2] 100 ISPE  [26°ES je se aoue|eq jIpei) -

gsae

Zr o

26°F

AL L

LZ'0f

V€ GrE

) - lez |- - it B IoURTE 7690 ¢
- 5 - A

3 = - : . B - = B B . pied puagiaig -

[E

n = r - - n - A - - PRAIBI0I JUDS FEEET -]

SISEQ UBO( UC
" - Uy youg pieded (TS -

s15q uzo] uo uanibl
L 5 . . 1 o . . . . “NIEQ PBAIIIL [ELBY -

e - figeg ueo)uo usab EragEy -

ETSE

SHE

i oE0L - - E¥l ~ - - @.5 = = =pcak jo ajes -

saniAIes]

rL o

100 £0'0 oL'o 0L 0 [FX1] 2] . - B sl vz 4o Lisnosey -
5 = . 5 - . . - ; e

P56 SZ Lea

ras

uopnqIueal
S PuE UaAIB uoyeuoqg-

£2 b8

A8 rg

200

Loe

sasuadxa dnoski
uowwo? jo Juswuoiyodde!
. 520 - raQ 2L v 1500 4] L0a  |500 L2128 |BB6L PUN SBIMIT [SUUORIT] -

- . - - - - - - - - spoal jEdes jo astysng -

39159

39 pGE

99 L858

[2 z8'L6¢
*E10T) 4 05'40Z 'SH 40
safiJeyd UQISI2AUOD SIPNJI

- = 5 99 vSE - . - - - . spooll jo esayan -

€10z

10T

WA 14vy

tinz

LT CLGE

unaay ey

GO

us

FIO0Z

JHWA

FLOT

vy

qdsL

A

00TvH

2og) eseg

J3as AZH d09A Tdst VA 0J7vW leogeses | 7138 | 1ZH €0z | tI0T

TiOZ

ti0Z

suopoesuel Jo aunjey

T

walizd 1ss

(se101D u| seadny)

4220019311 BLIN-SI0YAA PUB OTD ' JIBN ysawey IN
..J015311Q 3wii-aj0ypm Pue 039 ‘BIdNG Uelung Iy

(1LS) peywi seiBojouyos) snlels

~.{JHWA) uoRepUNaS YoIeesay |EdIPa EJuepaA
(wonrpunu wuep o) (11vy) wouvpuno, Emiesy uy

s194i0 (A1)

|auuosiad Aay (1)

INJUeA Jujor pue eje|20ssY ‘Aer|p|sqns mo]|a4 ‘Auedwo BujpjoH (e)
:s91ed paje|ds y) M suopdesury) ‘g

[VA) P17 wniuwiny eluEpas

LPalwI Auedwog wmuiwn|y seJpepy

-(135) pawry ABieug aupelg

{209 esag ) paywi eon) eseg

PAAWIT g yuag ofe] jeisuso beaip

(dSL) peyuln) s3mog o9eg ipumEL
112H] Pl SulZ uejsnpulH sauelpisqns mojiagd (1)

9|d SINOSOY EUEPSA N0 Ul Slewnn
{(ms) ponwry (a1puy) samsnpu) SeIS Bymisa) (ISS) PBILIT BUNALS eses ‘aeipaww) :saiuedwos BuipjoH (1)

* UOJR|e) jo uod|ISIP pue safUEd PRJR|al jO SSWEN VY £f

YTOZ'TE YIIeW Papua 1294 3y3 10} JUSWIIIEIS (RIDUUY 0] 510N
pajiwry Auedwod wniurwn|y jeJeyg




98'6£€ e'8v8l 16°92¢ ogLaeL sSuECT

8c'¢ ovzi = = 1salau|

68'8EL Ob'S6L 95'/8 92'925 saoinss pue spoob jo podul|

UoIiIN SN Ut Auaund ublalo4 saJol)) Ul ssadny UGNl SN Ul ASuaLund ublaio S81017) Ul Saadny

£L0Z ¥1L02 SPIEMO} m_nﬁmm__

:Buimoljol sy} Jo Junodde uo Aausino ubaio) ul ejgeded unowy N

G20 Vel 0L'0 190 SpooD 0 podx3

uoliy ASn Ut Aousuind ubiaio s81010 Ul seadny uoIliiN asn ut Aouaund ublalo sa101) Ul seadny

£102 102 SPJEMO] B]qBAIB0SY

:Buimojjo; ay) Jo yJunodde uo Aauelng UBiaio) Ul 8|qeAIadal JUNoWY I

sainsodxa Aouaund ubialoy pabpsyupn (g

GJGE2 0S6L1 (L) Wnjuiinyy

sles aes sainjn | pJemuod

£1L0Z viozg Aypowwog

AjpotuLLos i

asn Ang 6t'¢ ZeEL asn Ang 890 LLe avod
NI fng 500 22°0 NI Ang S0'0 82°0 avo

NI Ang 66'€0C 09°CLLL NI Ang 99°192 €969l asn

NI Ang 100 8¢°0 NI Ang 00°0 000 anv
asn Ang 920 0S°L asn Ang €10 €40 anvy
asn Ang LE0 092 asn Ang A 122 dg9
NI fng 800 G50 NI Ang 500 6€°0 o¥n3
asn Ang 79'8 LL'LY asn Ang €9V 92'8¢€ odn3a

Ll Y] UolliN
ul foualingy s8I01D) U1 Aouauiny s8101D)
Aouanng ssoi) 18s 1 Ang ublalo4 ul seadny Aouaung ssoi) Ies / Ang ubislo4 ul seadny Aouaung
£102 LOZ
Asuaunsy E]
sjoeJUOD abueyoxa piemio] (e

:SMOJ|0} SB aJe pus Jeak oy} e se BUIpUB)SINO SUOROBSUEI} SAIBALISP UO UoeULOI 8y ] ‘sesodind
aAe|noads Jo Buipel) 1o} SJOBQUCD PIEMIO) BY} 8Sn Jou saop Auedwog ay| “Asuannd ublalo) ul aunsodxa sy abpay o) s)oeuod preamso} Aouaund ublalo) sasn Auedwog ay)

YTOT'TE Ud4BIAl pOpUS JB3A 3Y] JOJ JUSWA]L]S |BIDUBUIY 0} SII0N
pajwi Auedwo) wnulwn|y jeleyg

: suonoesuel} dABALIBQ T



Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31,2014

45 Value of raw materlals consumed : (Rupees In Crores)
Particulars 2014 2013

% Value % Value

Indigenous 3222 493.97 69.71 1,005.88

Imported 67.78 1,039.36 30.29 436.98

100.00 1,533.33 100.00 1,442.86

46 Value of components, stores and spare parts consumed : (Rupees in Crores)
2014 2013

Partlculars % Value % Value

Indigenous 70.49 97.91 66.62 100.55

Imported 29.51 41.00 33.38 50.38

100.00 138.91 100.00 150.93

Components, stores and spare parts consumed debited under various heads in the Statement of profit and loss — Rs. 138.91 cr (2013: Rs. 150.93 cr).

47 CIF value of Imports : {Rupees In Crores)
Particulars 2014 2013
Raw materials 855.43 590.71
Components, stores and spare parts 23.29 46.77
Capital goods 37.05 372.10

915.77 1,009.58

48 Expenditure In forelgn currency : (Rupees In Crores)
Particulars 2014 2013
Professional and consultation fees 1.82 6.75
Interest 78.75 88.58
Travelling expenses 1.20 0.85

81.77 96.18

49 Earning In forelgn exchange : {Rupees In Crores)
Partlculars 2014 2013
FOB value of exports 177.41 90.55

177.41 90.55

50 There are no Micro and Small Enterprises, to whom the company owes dues, which are outstanding for more than 45 days as at March 31, 2014. This
information as required to be disclosed under Micro Small and Medium Enterprise Development Act, 2006 has been determined to the extent such
parties have been identified on the basis of information available with the company .

51 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.




